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MIT Press Ltd, United States, 2008. Hardback. Book Condition:
New. 231 x 155 mm. Language: English . Brand New Book. In
recent decades, governments have built up substantial public
debt, which is often accompanied by a growing public sector
and fiscal policies that neglect long-term considerations. The
contributors to this CESifo volume consider whether the
development of public debt in the United States and six EU
countries is sustainable--that is, whether fiscal policies in these
countries can be continued without creating the potential for
government bankruptcy. The sustainability of public debt
presents a challenge not only to public policy design but also to
economic theory. This collection is the first book-length
analysis of the theoretical foundations of public debt
sustainability concepts and their application to the empirical
study of actual budgetary policies. Conditions for public debt
sustainability are derived and applied to various institutional
environments. Country studies cover the United States, Italy,
the Netherlands, Austria, Denmark, the United Kingdom, and
Switzerland, with special emphasis in the EU chapters on the
fiscal criteria for entrance into the European Monetary Union
and the Stability and Growth Pact. The contributors find that in
most countries, fiscal policy turns out to be sustainable in...
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R eviews

An incredibly awesome publication with perfect and lucid reasons. It can be writter in simple phrases and not
confusing. I am just delighted to let you know that this is actually the very best publication i actually have study during
my very own lifestyle and could be he best publication for actually.
-- Pa ula  Gutkowski   

Completely essential study ebook. This is for all those who statte there was not a well worth reading. I realized this
book from my dad and i recommended this publication to find out.
-- Ja r r ell K ova cek      
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