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Excerpt: . . . 11 What has happened thereaFer is quite a success story. During what remained of that year,
Banner was able to make a profit and have a positive cash flow. With a firm financial structure anchored by
SBIC-backed equity, we had the time to reposition the business. By the end of 2004, Banner was able to regrow
its revenue back to 24 million and more than double its free cash flow. It met every one of its debt payments,
increased its employment, added new products, and invested 600, 000 in additional production line. It provided
work for machine installers, electricians, plumbers, truck drivers, and others. New, permanent jobs have been
created. Also, this transaction supported by the SBIC and Prism created a new class of ownership at Banner.
Four long-term employees be-came eligible to participate in the common unit plan. This included one
gentleman over 60 years of age and one woman over 55. The plan also provides for future key members of
Banners management team to qualify for ownership. In summary, new life has been given to Banner Service
Corpora-tion. It is my opinion much of the success was due to the Partici-pating Securities program and its
cooperation with small busi-ness - the small business community through SBIC licensees like Prism and Alpha.
With help from the SBIC Participating Securities program there could be many more stories like Banner. Please
consider us and those other small businesses when you consider...
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